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.., TOCETHER with aQl and singular the rights, members, heveditaments, and appurterunces 1o the same belonging or in any way

incident or appertaining, irloding all built-in stoves and refrigeratons, beating. 2ir conditicning, plumbing and elextnoal fivtures, \ni

g-' wall ﬁt{:‘rtmg. fenc?‘ ﬁ gates, and any other equipment or fixtures now o bereafter attached. conoated or fitted in an
being intentwm

" MADTEY, i e
particshaetotlataﬂsxx:hﬁnmsandmuipmui,odﬂahznhousam&!!umlmc,becusﬂﬁugamnd i

the 1 3
r TO HAVE AND TO HOLD afl and singular the said premises uato the Muorigagee, its successors 2od assigns forever. ]

The Mortgagor reporesents and warrants that said Mortgagor is seized of the above descrited premises in fee simple alsolute; that
the above described premises are free and dear of all Liens or other emvwnbraraes; that the Mortgagor is iwfully expoweted to con-
vey or encumber the same; and that the Mortgagor will forever deferd the said premises unto the Mortgagee, its successors and assiges,
from and against the Mortgagor and every person whomsoever hiwfully climing or to (Leita the same of any part thereof
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THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: . i

1. That the Moctgagor will - pay the principal and interest on the indebtedmess evidenced by s2id promissory note at the
e o e Mo L gty oy e e

2. That this mortgage will secure the Mortgagee for any additicoal sums which may be advanced bereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessmuzuts, hazard insurarce premiums, repairs of other sach purposes porsuant to the
provisions of this morteage, and 2ko for any Yoans or advances that may bereafter be made by the Mortzagee to the Matgapor under
the authority of Sec. 45-35, 1962 Code of Laws of South Caroliva, as anwoded, or similar statutes; and 28 soms so advanved shall bear
interest at the same rate or rates as that grovided in szid note unless otheraise zpreed upon by the parties and shall be payatde at the
deanand of the Marigagee, undess otberwise provided i writing.

3. That Mortzapoe will koep the fnpronensends oo the moetgazed promises, whethey now aaisting e bereafier 1o be eraied, insoed ;
against boss by fire, windstarm and other hazards in a sum not kess than the balance due bereunder 2t any tioe aod in 2 compamy o
corepanies acceplable to the Mortgagee, and Mortgagor does hereby assign the polky or polxis of isurance to the Matzegee and
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agrees that all such policies shall be by the Mortgagee shocl it so require and shall isclude oss payable clavses in fnvor of the T

Mortgagee; and in the event of Joss, Mortgagor will ghe immediste potice thereof to the Martgagee by registered rud: and shouH the H _ _ )

Mortgapgor at any time fail to keep said premises insured or fail to pay the preminms for such insarance, then the Motzagee may cavse : _ E

such improy ements 10 be insured in the name of the Mortzagor and reimburse itself for the cost of sh psurarwe, with isterest as -

bereinabove provided. : LT
4. That the Mortgigor will keep all improvements upon the mortgaged premises in good sepair, and should Mocteazor fail to do

so. the Morlgape pay, at #3 option, etter upon said premises and make whatever repairs are pecessary and cherge the exporses for such
repairs to the mostzage debt and coBect the same under Uiis mortgage, with interest as bereimabove prnided

5. That the Mortgagee may at avy time require the issuance 2nd maintezunce of insurance vpon the life of any person obligated
uvrder the indebtedness secured bereby in a sum sufficient to pay the mortgage delt. with the Mortgzagee as beneficiary, and if the
premiums are not otlerwise paid, the Martgagee may pay said premiums 2nd any amount so pasd shall become a part of the mortgage
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6. That Mortgagor agrees to pay all taxes and other pollic asseisments kvied 2zainst the mortzaged premises oo or before the :
doe dates thereof ard to exhibit the receipts therefor 2t the offices of the Mortrapee immuediately upon payment, and should the Mort- :
gagor f1il 1o pay soch lates and assesstvents when the same shall f28 duee, the Mortzzzee may, 2t s optione. pay the same and charge
the amounts so paid to the mortgage debt and collect the same urder this mactrage, with interest as above provaded.

3 7. That if this mortgage secures a2 “constnxction loan™, the Mortgagor agrees that the pricipal amoont of the indelbtedness bereby
secured shall be disbursed to the Mortgagor in periodic paymerts, as constnxtion progresses, in accovdance with the terms and condi

L':}ns of 3 Construction Loan Agreemert which is separately exccuted but is made a part of this mortgage and izcorporated hevein by
reference.

(AT )

8. That the Mortgager will pot further encumber the premises 2dove desoribed, without the prior consent of the Morigagee, and
shoul the Mortgagor so encumber such premises. the Mortgagee may. at its option. declare the indl2edness hereby secured to be
immediately due and pavable and may institute any proccedings pecessary to collet said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mostzagor or his Purchaser shall be reguired to file with the Association an
application for an assumption of the mortzage indebieduess, pay the reascnalde cost as required by the Association for processing the
assunption, furnish the Assaciation with a copy of the Contract of Sake, Bozd for Title, or Doed of Cosveyance, and have the interest
rate on the Joan balance existing at the tine of trisafer modified by imreasinz the interest rate on the sax! an balance to the man- .
rum rate per annum permitted to be charged at that time by applicable South Carolina Law, o 2 lesser inciease in interest rate as may 1 : - : S
be Jdetermired by the Association. The Association will potify the Mortgagor or his prrchaser of the rew interest rate and mocthly pay- . s S
ments. 268 will mail him a new passtook. Should the Morteazor, or his Purdhaser. fail to comply aith the provisions of the within - ' i
paragraph, the Mortgagee. at its option. anay declare the indebtedress beredn sevirad to be immedutdy due and payable and may 3 : ’
institute any proceedings necessary to coBlect said indettedness. 23

10. That shoul the Mortgagor fail to make payvments of principal and interest 2s due on the promisory note and the same shall be . ST
unpaid for 2 period of thirty (30) days or if there shouM be 2ay fadure to comply with ard shide by any by-laws or the charter of
the Mamrtgagee, or any stipulations set out in this morlzage. the Mortpagve. st its option sy wTite to the Mortzagor 2t his Last known
address giving him thirty (30) days in which to rectify the said defardt and thiwidl the Mortgazor L1l to rectify said defaok within
said thirty days, the Mortzasee, mav. at its option, ircrezse the mterest rate oo the ban halance for the remaining term of the loan
for a Jesser term: to the marimum rate per annum pevmitted to be charzel at that tine by applialde South Carolina liw, or 2 Yosser
ircrease rate as mayv be detennined by the Assccistion. The monthly payexnts will he adinied accordingdy.

%3

11. That should the Mortgagor fail to make payments of principal and interest as due on the preaissony pote and shoud) any tmonthlly - S s
installment become past due for a period in twess of 15 davs, the Mortgarer may ollect 2 “late charge” ot 0 exceed an amourt - S

equal to five {5% ) per certum of any suwch past due installment in ozder to cover the extra expense incident to the handling of sach
delinquent payments.
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12. That the Mortgagor hereby assizns to the Mortgazee, #ts successas and assizrs. afl the rents. isves. and profits accruing from
the motgaged premises. retaining the right to collect the same so long as the delt hereby secuzed i not in arrears of paviment. but -
should any part of the prircipal indebtedness, o interest. taves, or fire irsurane premiums, be pad doe and unpaid. the Mortgagee S
may without notice or further proceedings take over the mottzaged premises, if they shall be occupiad hy a terant or tenants. and -

t said rests and profits and aophy the same to the indedbialdness bereby secured, withont hability to acocurd for asything morce =
than the rents and profits actuafly collected, Jess the cost of collection. arel any tenant is authorized. upon request by Mortzagee, to - o
s make all rental payments direct to the Mortgagee. withont lizbdity to the Mortragor. urtil notificd to the contrary by the Martgagee, T : - o
’ and should said premises at the time of such defanlt be occupied by the Mortrazor. the Mortgagee may apply to the Judgze of the o : : R
e County Court or to any Judge of the Court of Common Fleas who shall be resident or presiding in the sty aforeaid for the appoint. _
i ment of 2 teceiver with authority 1o take possession of said premises and collect wich rents and profits, applying said rents, after pay- L L
ing ihid(ust of collection, to the mortzage debt without Hability 1y acount for anything more than the rents and profits actually :

13. That the Mortgagee. at its option, may require the Mertgazor ta pay to the Motteagee, on the fint day of cach month until the
note secured hereby is fully paid, the following sums in 2ddition to the payments of principal and interest provided in sadd note: a sum
equal to the premiums that will next become due and pavable on policies of niortrage guaranty insurance {if applicable), fire and other
hazard insurance covering the mortgaged property. plus taes. and assesaments neat due on the mortzazed premises (all as estimated by
the Mortzagee) kess all sums atready paid therefor. divided by the number of mnaths to elapse before one month prior to the date when
such premiums. taves. and assessments will be due and pavable, such ssms to be held by Mortzagee to pay said premiums, taxes and
special assessments. Should these payments exceed the amount of payments actnally made hy the Motrapee for taves, assessments. or
: insurance premiums, the excess may be credited by the Mortgaree on subsequent payments to be made by the Mortgazor: , however,
- said sums shall be insufficient to make said payvments when the same shsll become due and pavable, the Mortgagor shall pay to the
- Mortgagee any amounts necessary to make up the deficiency. The Mortgagor further agrees that at the end of ten years from the date

hereof, Mortzagee may, at its option. apply for renewal of modzage pmaranty or similar insurance (if applicable ) covering the balance

n remaining due on the motteaze debl. and the Morteagor mayv. at its opltion. pay the single preminm required for the remaining
years of the term. or the Mortgagee may pay such premium and 2dd the same ta the mortgage delt. in which event the Mortzagzor shall .
tepay 20 Morlxager stinh pioiniwn payiuent, with inlorot. al e rale siruifead in 5ahd picieissdy w0l in ogial monthly installinents :
over the remaining payment
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